SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE

BUSINESS

| Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Diserep-
ancy
Period Inter- Credit market instruments Capital Increase (sources
Total nal 1 Total Total expendi- | in finan- less
< Total HC{ Net new i Loans Other2 tures 3 cial assets uses)
funds equity Securities and
raised issues Total and mort- short-
: gages term
paper
989.7 09‘? 9 390.8 1()‘3 b —58.3 227.1 102.2 124.9 1,044.0 617.6 426.4 —54.2
1,058.3 398.5 —47.3 182.8 129.2 53.7 1,093.0 639.0 454.0 —34.6
995.7 283.5 —77.4 291.8 187.2 104.6 1,016.2 743.8 272.4 —20.5
9¢ 1,298.4 . 616. 0 —215.5 396.5 241.7 154.9 1,348.5 778.6 569.9 —=50.2
1999~ 1,718.6 731.0 ¢ 2629 —110.4 373.3 272.5 100.8 724.8 | 1,833.8 863.9 969.9 —-115.2
20007 ... 1,955.4 718.0 228.0 —118.2 346.2 188.4 157.8 | 1,009.5 | 2,137.8 928.6 1,209.2 —182.4
20017 ... 850.2 755.0 172.6 —48.1 220.7 410.7 —190.1 —77.3 1980.1 802.5 177.6 —129.9
20027 ... 896.2 811.3 —-16.4 —41.6 2 181.6 —156.4 101.3 867.2 737.1 130.1 29.0
20037 904.2 875.7 90.6 —57.8 4 247.3 —98.9 —62.2 842.5 751.5 91.0 61.7
20047 1,288.6 939.: 101.1 | —157.0 2 211.0 471 2481 1,334.8 861.0 473.8 —46.3
2003: 17 ... 864.1 810.2 114.1 —67.0 1 250.1 -69.0 —60.2 821.7 730.7 91.0 42.5
I .. 946.5 865.9 220.7 —=50.2 9 396.7 —125.8 [ —140.0 874.3 728.3 146.0 72.2
I . 831.1 892.7 23.8 —44.9 N 184.7 —116.0 —85.4 748.8 758.1 —9.3 82.4
v 974.9 933.9 —69.0 .0 157.8 —84.9 36.9 925.0 788.8 136.2 49.8
2004: 1,358.5 939.¢ —82.2 218.4 —-11.1 2934 | 1,384.3 815.9 568.4 —25.8
1,177.5 941.9 —159.5 103.4 28.3 263.3 | 1,242.5 858.5 384.0 —64.9
1,221.0 996.1 ¢ —203.2 219.2 42.4 166.6 | 1,253.5 867.1 386.4 —-32.5
1,397.4 879.4 ()18 0 —183.2 303.1 128.9 269.3 | 1,459.3 902.7 556.6 —62.0
2005: 1,238.9 937.5 301.4 160.2 191.2 201.6 | 1,291.3 930.3 361.0 —52.5
1,163.5 999.6 163.9 . 230.9 198.9 85.2 | 1,223.6 894.1 329.5 —60.0
1,151.5 | 1,066.4 85.1 362.3 311.3 50.9 169.1 | 1,222.1 950.3 316.8 —70.5

1 Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-
sumption allowance (consumption of fixed capital plus ((l])lhll consumption adjustment), foreign
earnings retained abroad, inventory valuation adjustment, and net capital trar S.

’Imlu(lts trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-

ment in the U.S.; pension fund contributions payable, and other).

CONSUMER CREDIT

|Billions of dollars; seasonally adjusted]

Source: Board of Governors of the Federal Reserve System.

3 Nonresidential fixed investment plus residential fixed investment, inventory change with in-
ventory valuation adjustment, and nonproduced nonfinancial assets.

Consumer eredit outstanding (end of period) Net change in consumer credit out-
standing !
Period . Non- J
Total Revolving revolving 2 Total Revolving . f\(){k 5
revolving 2
1995: Dec ... 1,141.0 443.5 697.5 143.9 77.9 65.9
1996: Dec ... 1,242.9 499.6 743.2 101.9 56.1 45.7
1997: Dec ... 1,320.1 536.7 783.4 77.2 37.1 40.2
1998: Dec . 1,415.8 576.5 839.3 95.7 39.8 55.9
1999: Dec 1,528.0 604.5 923.6 112.2 28.0 84.3
2000: Dec . 1,704.5 675.7 1,028.9 176.5 71.2 105.3
2001: Dec ... 1,835.6 713.3 1,122.2 131.1 37.6 93.3
2002: Dec 1,921.9 732.7 1,189.2 86.3 19.4 67.0
2003: Deec 2,009.9 752.8 1 257 1 88.0 20.1 67.9
2004: Dec . 2,099.1 781.1 1,318.1 89.2 28.3 61.0
2004: Oct 2,094.6 786.2 1,308.4 17.8 8.9 8.9
Nov ... 2,092.9 779.5 1,313.4 —-1.7 —-6.7 5.0
Dec ... 2,099.1 781.1 1,318.1 6.2 1.6 4.7
2005: Jan ... 2,104.3 786.4 1,317.9 5.2 5.3 -2
Feb . 2,109.7 783.4 1,326.2 5.4 —3.0 8.3
Mar 2113.5 780.4 1,333 1 3.8 —-3.0 6.9
Apr ... 2,124.6 785.9 1,338.7 11.1 5.5 5.6
May ... 2,122.1 784.7 1,3574 —2.5 —-1.2 —-1.3
June 2134.8 789.3 1,345.5 12.7 4.6 8.1
July 2,148.5 790.6 1,357.8 13.7 1.3 12.3
Aug 2:160.0 795.2 1.364.8 11.5 4.6 7.0
Sept ... 2,164.1 800.5 1,363.5 4.1 5.3 —-1.3
Octr 2,156.9 798.9 1,358.0 =72 —-1.6 —=5.5

T Change based on data in billions of dollars as shown here. For year-end data, change from

preceding year-end; for monthly data, change from preceding month.

2 Includes automobile loans and all other loans not included in revolving eredit, such as loans
for mobile homes, education, boats, trailers, or vacations.

cured.
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These loans may be secured or unse-

Source: Board of Governors of the Federal Reserve System.

2003 data beginning 1977 include student loans extended by
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